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Are Your Affairs In Order?

Which New Year's resolutions have
you kept at this point in the year?
Perhaps it is time to review the
resolutions we had made and con-
sider resolutions we should have
made. | advocate posing this ques-
tion to yourself, “Do | have an up-
dated legal plan in place, for my
practice, in the event | become
incapacitated or die?”

If you answered ‘no’, then consider
the following as part of an overall
management plan:

1. Business Durable Power of
Attorney: For those professionals
who are solo practitioners or, in a
partnership consider creating a dura-
ble power of attorney that authorizes
a trusted person to handle your busi-
ness affairs during a period of your
incapacity. You will want to think
carefully about the scope
of authority to be dele-
gated so that your law
practice can continue dur-
ing your temporary ab-
sence. This may include
authority to: access your
firm's operating and trust
accounts; sign checks; sign
a corporate tax return;
communicate with the pen-
sion plan administrator and
financial advisor; oversee
client files. Fed free to
contact me to discuss the language |
chose for my own business durable
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power of attorney.

2. Springing Durable Power of
Attorney: Do not assume that if you
are married that your spouse has legd
authority to access assets that are ti-
tled solely in your name (i.e. life,
health, disability insurance; retire-
ment plans). You will need a de-
tailed, well drafted document to give
your spouse or, domestic partner or
other trusted person legal authority to
handle your personal financial affairs.

3. Medical Advance Directives:
Don't forget the importance of desig-
nating a healthcare surrogate to make
medical decisions, and identifying
your medical preferences so that you
don't become another ‘Terry
Schiavo’' case in the media. At your
reguest, we are pleased to share with
you a checklist of living will consid-
erations so you can initiate
an open dialogue with your
family. We invite you to
share this with your col-
leagues and friends.

It is very easy to get caught
up with our work, family, or
personal obligations. How-
ever, we benefit by learning
from the lessons that present
themselves everyday to our
clients. All too often we see
people who have no docu-

Ask about participating in our free
Florida Bar Approved
Continuing Education Seminar at your office.

ments in place and there-
fore become the subject of
a guardianship proceed-
ing. Proper planning can
offer al of us peace of
mind — if we are willing
to takethetimeto doit.
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¢ Last Will & Testament
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